P Gow 84 )

STaTr ;‘49 -UE 070 ¢o,

Har 29 9 23 AH ‘01
%5;_._,.9 9. .f:EF

,9/

ASSIGNMENT OF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS:

That for and in consideration of Ten Dollars ($10.00) each in hand paid, and other
good and valuable considerations, the receipt and sufficiency of which are hereby
acknowledged, Jere Allen (hereinafter called “Assignor”), does hereby convey, transfer,
and assign unto BankTennessee (hereinafter call “Assignee”), its successors and assigns,
all of the rights, interests, and privileges which the Assignor as lessor has and may have
in and to all leases and rental contracts, written or verbal (collectively called “leases™)
now existing or hereafter made and affecting the real property described in Exhibit “A”,
attached hereto and made a part hereof (hereinafter call “premises”) as said leases may
have been, or may from time to time be hereafter, modified, extended, and renewed,
together with all rents, income, profits and proceeds due or to become due therefrom.
Assignor will, on request and in a form satisfactory to Assignee, execute assignments of
any future leases affecting any part of said premises.

This assignment is made as additional security for the payment of the
indebtedness evidenced by that certain Promissory Note (and all renewals, extensions,
or modifications thereof), bearing the date of March 7, 2001 in the principal sum of
One Hundred Fifty Three Thousand Dollars and no/100°s , said indebtedness being
also secured by a Deed of Trust, executed by Assignor covering the real property situated
in Shelby county, Tennessee, more particularly described in Exhibit “A” attached hereto,
and recorded under Instrument No. , in the Register’s Office, b6y County,
R — DeSoto

The acceptance of this assignment, and the collection of rents or the payments
under the leases hereby assigned, shall not constitute a waiver of any rights of the
Assignee under the terms of the aforesaid note or deed of trust. It is expressly understood
and agreed by the parties hereto that, before default occurs under the terms of said note or
deed of trust, or other instrument securing the indebtedness aforementioned, Assignor
shall have the right to collect said rents, income, and profits from the aforementioned
leases, and to retain, use, and enjoy the same; provided, however, that even before default
occurs, no rent not due under the terms of any of said leases shall be collected or accepted
without the prior written consent of the Assignee. Anything herein to the contrary
notwithstanding, Assignor hereby assigns to Assignee any award made hereafter to it in
any court procedure involving any of the lessees in any bankruptcy, insolvency, or
reorganization proceedings in any state or Federal Court, and any and all payments made
by lessees in lieu of rent, such assignment to become effective from and after any default
in the terms of the aforementioned note or deed of trust, or other instrument securing the
indebtedness aforementioned. Assignor hereby appoints Assignee as its irrevocable
attorney in fact to appear in any action and/or to collect any such award or payment.

Assignor, in the event of default in the performance of any of the terms and
conditions of said note or deed of trust, or other instrument securing the indebtedness
aforementioned, hereby authorizes the Assignee, at its option, to enter and take
possession of the mortgaged premiscs or any part thereof, to cancel and modify leases,
evict tenants, bring or defend any suits in connection with the possession of said premises
in its own name or Assignor’s name, make such repairs as Assignee deems appropriate,
and perform such other acts in connection with the management and operation of said
premises as the Assignee, in its discretion, may deem proper. Assignee may, at its
election, employ agents and Assignee’s rights granted above.

The receipt by the Assignee of any rents, issues, or profits, pursuant to this
instrument, after the institution of foreclosure proceedings under said deed of trust shall
not cure such default nor affect such proceedings or any sale pursuant thereto.

Assignee shall not be obligated to perform or discharge any obligation or duty to
be performed or discharged by assignor under any said leases, and the Assignor hereby
agrees to indemnify the Assignee for, and to save it harmless from, any and all liability
arising from any of said leases or from this assignment; and this assignment shall not
place responsibility for the control, care, management, or repair of said premises upon the
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Assignee, or make the Assignee responsible or liable for any negligence in the
management, operation, upkeep, repair, or contro! of said premises resulting in loss or
injury or death to any tenant, licenses, employee, or stranger, or make Assignee lable for
any security, rental or other deposits of tenants held by Assignor.

Assignor covenants and represents that said Assignor has full right and title to
assign said leases, if any, and the rents, income, and profits due or to become due
thereunder; that the terms of said leases have not been changed from the terms in the
copies of said leases submitted to the Assignee for approval; that no other assignment of
any interest therein has been made; that there are no existing defaults under the provisions
thereof; and that said Assignor will not hereafter cancel, surrender, or terminate (except
for default of tenant) any of said leases, exercise any option which might lead to such
termination or change, alter or modify them or consent to the release of any party liable
thereunder or to the assignment of the lessees’ interest in them, without the prior written
consent of the Assignee.

Assignor hereby authorizes the Assignee to five notice in writing of this
assignment at any time to any tenant under any of said leases shall constitute full
acquittance to the party making payment for the amount of such payment.

Violation of any of the covenants, representation, and provisions contained herein
by the Assignor shall be deemed a default under the terms of said note, said deed of trust,
and any other instrument securing said indebtedness.

If any default under any of the terms of the leases assigned hereunder shall result
in a final judgment (subject to no further appeal) against the owner of the property, and if
such final judgment is not fully paid and satisfied within thirty (30) days after such
judgment is entered, the same shall become a default under the terms of said note, deed of
trust, and any other instrument securing said indebtedness. Any expenditures made by
the Assignee, in curing such a default on the Assignor’s behalf, with interest thereon at
the highest rate for which it is now lawful to contract, shall become a part of the debt
secured by these presents.

The full performance of all of the terms and conditions contained in said note, in
said deed of trust, and in any other instrument which also secure3s the indebtedness
evidenced by said note, and the duly recorded release or reconveyance of the property
described in said deed of trust, shall render this assignment void.

The net proceeds collected by the Assignee under the terms of this instrument
shall be applied in reduction of the entire indebtedness from time to time outstanding and
secured by said deed of trust.

Notwithstanding the provisions hereof, no lease shall be entered into affecting the
real property described in Exhibit “A” or any part thereof, without the prior written
approval of Assignee first obtained.

This assignment applies to and binds the parties hereto, and their respective heirs,
administrators, executors, successors and assigns, as well as any subsequent owner of the
real estate described in Exhibit “A”, herein attached, any assignee of the note and deed of
trust referred to herein.

IN WITNESS WHEREOF, the said Assignor has caused this assignment to be
executed, by its duly authorized officers, on this 7" day of March, 2001.

Borrower(s)
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STATE OF TENNESSEE
COUNTY OF SHELBY

'

Personally appeared before me, \f/‘J k.’:\'fh-) n\‘(r‘ h [Notary Public, Jere Allen
with whom I am personally acquainted and who' acknowledged that they executed the
within instrument for the purposes therein contained, and who further acknowledged that
they are all of the Members of the maker or a constituent of the maker and are authorized
by the maker or its constituent being authorized by the maker, to execute the instrument
on behalf of the maker.

Witness my hand and Notarial Seal at office thls day of WWO(/“——'QOOI

Y

Notary Public

My commission expires:

THIS DOCUMENT PREPARED BY:
BANKTENNESSEE

354 NEW BYHALIA ROAD
COLLIERVILLE, TN 38017

MAXIMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING
PURPOSES IS -0-, TAXES PAID ON DEED O TRUST RECORDING UNDER
INSTRUMENT NUMBER



EXHIBIT “A”

Lot 15, Craft road Industrial Park Subdivision, in Section 19, Township 1 South,
Range 6 West, DeSoto County, Mississippi, as shown by the plat appearing of
record in plat Book 31, Page 49, in the office of the Chancery Clerk of DeSoto
County, Mississippi




